Monthly Indicators

PEE Ay =
TUCSON ASSOCIATION OF

REALTORS”

June 2022

Rising inflation, soaring home prices, and increased mortgage interest rates
have combined to cause a slowdown in the U.S. housing market. To help
quell inflation, which reached 8.6% as of last measure in May, the Federal
Reserve raised interest rates by three quarters of a percentage point in
June, the largest interest rate hike since 1994. Higher prices, coupled with
30-year fixed mortgage rates approaching 6%, have exacerbated
affordability challenges and rapidly cooled demand, with home sales and
mortgage applications falling sharply from a year ago.

New Listings increased 4.6 percent for Single Family but decreased 1.6
percent for Townhouse/Condo. Pending Sales decreased 9.9 percent for
Single Family and 8.3 percent for Townhouse/Condo. Inventory increased
41.1 percent for Single Family and 29.1 percent for Townhouse/Condo.

Median Sales Price increased 13.2 percent to $385,000 for Single Family
and 15.7 percent to $265,000 for Townhouse/Condo. Days on Market
increased 25.0 percent for Single Family and 22.2 percent for
Townhouse/Condo. Months Supply of Inventory increased 44.4 percent for
Single Family and 28.6 percent for Townhouse/Condo.

With monthly mortgage payments up more than 50% compared to this time
last year, the rising costs of homeownership have sidelined many
prospective buyers. Nationally, the median sales price of existing homes
recently exceeded $400,000 for the first time ever, a 15% increase from the
same period a year ago, according to the National Association of
REALTORS®. As existing home sales continue to soften nationwide,
housing supply is slowly improving, with inventory up for the second
straight month. In time, price growth is expected to moderate as supply
grows; for now, however, inventory remains low, and buyers are feeling the
squeeze of higher prices all around.
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This report covers residential real estate activity in the Tucson Association of
REALTORS® service area. Percent changes are calculated using rounded figures.
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Single Family Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

Key Metrics

Historical Sparkbars

TUCSON ASSOCIATION OF
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New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

6-2020 12-2020 6-2021 12-2021 6-2022
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1,512

1,237

1,426

12

$340,000

$423,896

101.9%

114

1,135

0.9

% Change YTD 2021 YTD 2022 % Change
1,581 +4.6% 8,545 8,450 -1.1%
1,114 -9.9% 7,820 7,448 -4.8%
1,132 -20.6% 7,550 7,215 -4.4%
15 +25.0% 18 20 +11.1%
$385,000 +13.2% $317,250 $370,000 +16.6%
$470,505 +11.0% $398,547 $453,290 +13.7%
101.4% -0.5% 101.0% 101.1% +0.1%
78 -31.6% 122 81 -33.6%
1,601 +41.1% — — —
13 +44.4% — — —
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Townhouse/Condo Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics

Historical Sparkbars

6-2021

TUCSON ASSOCIATION OF
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New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

6-2020 12-2020 6-2021 12-2021 6-2022
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256

216

254

$229,000

$244,471

102.7%

169

148

0.7

6-2022 % Change YTD 2021 YTD 2022 % Change
252 -1.6% 1,442 1,438 -0.3%
198 -8.3% 1,368 1,302 -4.8%
178 -29.9% 1,324 1,244 -6.0%

11 +22.2% 15 13 -13.3%
$265,000 +15.7% $206,000 $248,100 +20.4%
$286,662 +17.3% $223,936 $275,959 +23.2%

101.4% -1.3% 101.0% 101.8% +0.8%
114 -32.5% 188 121 - 35.6%
191 +29.1% — — —
0.9 +28.6% — = —
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A count of the properties that have been newly listed on the market in a given month. REALTORS®
June Year to Date Nowtistngs Py G ooy crae

7-2021 1,551 +10.9% 257 +8.0%

1.581 8-2021 1,516 +5.1% 202 -14.0%

1,512 8,326 8545 8,450 9-2021 1,537  +0.8% 227 -12.7%

1,278 10-2021 1,624 +0.4% 220 -6.4%

11-2021 1,188 +5.1% 165 -9.3%

12-2021 1,055 +9.9% 173 +8.1%

1-2022 1,255 +0.1% 203 +7.4%

2-2022 1,218 -7.4% 218 -0.5%

3-2022 1,408 -9.3% 252 -5.3%

203 256 252 1,325 1,442 1,438 4-2022 1,521 -0.5% 279 +2.6%

--- --- 5-2022 1,467  +6.1% 234 -2.5%

-16.0% +18.3% +4.6%  +57% +26.1% -1.6% -10.8% +2.6% -11%  -4.3% +88% -0.3% 6-2022 1,581 +4.6% 252 -1.6%

2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 12-Month Avg 1,410 +1.8% 224 -2.2%

Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical New Listings by Month
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Pending Sales IRl
TUCSON ASSOCIATION OF
A count of the properties on which offers have been accepted in a given month. REALTORS®
Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Pending Sales Famiy Change / Condo Change

7-2021 1,180 -3.0% 205 -6.8%

1,428 8-2021 1,223 -9.0% 190 -14.4%
9-2021 1,153 -11.0% 166 -25.2%

7,397 7,820 7,448 10-2021 1,245 -52% 215 +0.5%

11-2021 1,237 +5.5% 159 -18.9%

12-2021 1,027 +1.8% 179 +2.9%

1-2022 1,309 +5.7% 213 +2.4%

2-2022 1,217 -7.7% 225 +5.6%

3-2022 1,332 -7.4% 223 -4.7%

216 216 198 1,117 1,368 1,302 4-2022 1,280 -0.5% 236 -6.3%

T T R

+19.3% -13.4% -9.9%  +19.3% 0.0% -8.3% -1.6% +57% -4.8%  -9.3% +225% -4.8% 6-2022 1,114 -9.9% 198 - 8.3%

2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 12-Month Avg 1,209 -4.4% 201 -7.8%

Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical Pending Sales by Month
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Closed Sales

TUCSON ASSOCIATION OF

A count of the actual sales that closed in a given month. REALTORS®
Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Closed Sales Famiy Change /Condo Change
7-2021 1,268 -13.3% 221 -3.9%
1,426 7,550 7.215 8-2021 1,155 -1.7% 206 -3.3%
6,661 9-2021 1,208 -2.2% 184 -11.1%
10-2021 1,134 -16.6% 164 -30.2%
11-2021 1,240 +6.5% 212 +17.8%
12-2021 1,317 -4.3% 188 -25.7%
1-2022 1,022 + 0.6% 172 +8.2%
2-2022 1,097 +3.8% 199 +7.0%
3-2022 1,377 -2.6% 232 -2.5%
195 24 ¢ 1,005 1324 1,244 4-2022 1274 -74% 210 -10.3%
--- --- 5-2022 1313 +38% 253 0.0%
+1.3% +7.2% -206%  +6.0% +30.3% -29.9% -35% +13.3% -4.4%  -11.8% +31.7% -6.0% 6-2022 1,132 - 20.6% 178 -29.9%
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 12-Month Avg 1,211 -5.2% 202 -8.2%
Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical Closed Sales by Month
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Days on Market Until Sale

TUCSON ASSOCIATION OF
Average number of days between when a property is listed and when an offer is accepted in a given month. REALTORS®
Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Days on Market Family Change /Gondo Change
7-2021 12 -65.7% 12 -61.3%
37 37 8-2021 12 - 58.6% 10 -61.5%
9-2021 15 -37.5% 12 -47.8%
29 10-2021 17 -10.5% 15 - 28.6%
11-2021 20 0.0% 17 -26.1%
12-2021 24 +4.3% 23 +9.5%
15 1-2022 24 -4.0% 21 -19.2%
12 11 2-2022 25 -3.8% 16 -23.8%
9 3-2022 23 +15.0% 14 -12.5%
4-2022 17 +6.3% 10 -16.7%
5-2022 17 + 30.8% 10 0.0%
-7.5% -67.6% +250% -121% -69.0% +22.2% -15.9% -51.4% +111% -125% -46.4% - 13.3% 6-2022 15 +25.0% 1 +22.2%
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 12-Month Avg* 18 -15.2% 14 -28.2%
Single Family Townhouse/Condo Single Family Townhouse/Condo
* Days on Market for all properties from July 2021 through June 2022. This is
. . . not the average of the individual figures above.
Historical Days on Market Until Sale by Month —— Single Family === Townhouse/Condo
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Median Sales Price

TUCSON ASSOCIATION OF

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. REALTORS®
Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Median Sales Price Family Change /Condo Change
7-2021 $330,000 +22.2% | $208,000 +30.8%
$370,000 8-2021 $333,000 +20.2% | $210,500 +20.3%
9-2021 $345,000 +23.2% | $215,000 +25.0%
$385,000 517,250 10-2021 $337,300  +19.2% | $207,150 +13.8%
$340,000 6255000 6248100 11-2021 $349,000 +20.8% | $221,000 +12.8%
6260,000 $265,000 6206000 12-2021 $350,000 +25.0% | $211,000 +22.3%
$229,000 $167,000 1-2022 $349,900 +20.7% | $220,000 +22.2%
$177,500 2-2022 $357,000 +23.5% | $245,000 +19.5%
3-2022 $370,000 +17.5% | $249,050 +30.7%
4-2022 $374,950 +17.1% | $250,750 +22.6%
5-2022 $386,000 +18.2% | $256,000 +24.3%
+4.0% +30.8% +13.2% +14.6% +29.0% +15.7% +54% +24.4% +16.6%  +6.6% +23.4% +20.4% 6-2022 $385,000 +13.2% | $265,000 +15.7%
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 12-Month Avg* $357,000 +19.6% $230,000 +21.9%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) . )
* Median Sales Price for all properties from July 2021 through June 2022. This
is not the average of the individual figures above.
Historical Median Sales Price by Month — Single Family == Townhouse/Condo
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Average Sales Price

TUCSON ASSOCIATION OF

Average sales price for all closed sales, not accounting for seller concessions, in a given month. REALTORS®
June Year to Date g, Sl rice Fay Groe . Jonds e
7-2021 $407,385 +23.8% | $232,957 +33.6%
$470,505 153290 8-2021 $401,801 +16.0% | $237,035 +24.6%
$423,806 9-2021 $404,217 +19.2% | $225,117 +11.6%
10-2021 $403,101  +17.0% | $230,893 +11.6%
$311,155 11-2021 $421,707  +20.7% | $234,468 +15.1%
$286,662 $275,959 12-2021 $421,897 +22.0% | $242,662 +27.9%
haai $223,036 1-2022 $422577 +13.6% | $238,660 +13.2%
o 5169.852 2-2022 $438,734 +21.9% | $269,965 +26.0%
3-2022 $453,997 +14.6% | $282,516 +30.6%
4-2022 $451,766 +12.0% | $290,100 +31.9%
5-2022 $475,253 +12.9% | $280,751 +22.3%
+3.7% +36.2% +11.0% +18.2% +23.4% +17.3% +58% +29.8% +13.7% +10.0% +18.0% +23.2% 6-2022 $470,505 +11.0% | $286,662 +17.3%
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 12-Month Avg* $431,665 +16.7% | $255,582 +22.3%
Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical Average Sales Price by Month
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* Avg. Sales Price for all properties from July 2021 through June 2022. This is
not the average of the individual figures above.
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Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a REALTORS®
given month, not accounting for seller concessions.

Pct. of List Price Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Received Family Change /Gondo Change
7-2021 101.8% +2.6% 101.5% +3.0%
8-2021 101.2% +1.7% 101.2% +1.7%
00.0% 101.9% 101.4%  gg 40, 102.7% 101.4% 08.7% 101.0% 101.1%  gg 50, 101.0% 101.8% 9-2021 100.6% +0.9% 101.0% +1.6%
10-2021 100.3% +0.5% 100.1% +1.0%
11-2021 99.9% +0.2% 100.3% +1.1%
12-2021 99.6% -0.1% 100.5% +1.5%
1-2022 99.8% +0.3% 99.6% +0.1%
2-2022 100.3% +0.4% 101.4% +1.9%
3-2022 101.1% +0.4% 101.7% +1.0%
4-2022 101.8% +0.4% 102.5% +1.7%
5-2022 101.8% -0.1% 103.3% +1.6%
+0.4% +29% -05%  +0.2% +4.4% -1.3% +0.3% +23% +01%  +0.1% +2.9% +0.8% 6-2022 101.4% -0.5% 101.4% -1.3%
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 12-Month Avg* 100.8% +0.6% 101.3% +1.3%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) ) )
* Pct. of List Price Received for all properties from July 2021 through June
2022. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month — Single Family == Townhouse/Condo
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of REALTORS®
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Year-Over-Year Townhouse Year-Over-Year
June Yeal' to Date Affordability Index Family Change /Condo Change
7-2021 119 -16.2% 188 -22.0%
226 8-2021 115 -17.3% 182 -17.3%
213 9-2021 110 - 20.3% 177 -21.3%
169 188 10-2021 113 -18.1% 184 -14.0%
11-2021 112 -17.6% 177 -11.5%
145 148
12-2021 106 -24.8% 176 -23.1%
114 114 122 121
1-2022 103 -24.8% 164 -25.5%
78 81 2-2022 100 -26.5% 145 -24.5%
3-2022 88 -27.9% 130 -35.6%
4-2022 80 -33.3% 120 -36.2%
5-2022 78 -34.5% 118 -37.6%
+82% -21.4% -31.6%  -0.9% -20.7% -32.5% +7.2% -17.6% -33.6% +6.1% -16.8% -35.6% 6-2022 78 -31.6% 114 -32.5%
2020 2021 2022 2020 2021 2022 2020 2021 2022 2020 2021 2022 12-Month Avg 100 -24.2% 156 - 24.6%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Housing Affordability Index by Month — Single Family === Townhouse/Condo
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month. REALTORS®
Single Year-Over-Year Townhouse Year-Over-Year
June Homes for Sale Family Change /Condo Change
7-2021 1,328 -15.1% 175 -24.2%
1.572 1.601 8-2021 1,453 -1.4% 169 -21.8%
H
‘ 9-2021 1,667  +10.6% 205 -13.5%
10-2021 1,858 +13.7% 184 -22.7%
1,135 11-2021 1,624  +14.0% 186 -7.5%
12-2021 1,469 +21.0% 162 -7.4%
1-2022 1,241 +16.1% 132 -4.3%
2-2022 1,129 +18.5% 109 -17.4%
3-2022 1,078 +14.3% 124 -16.8%
245 148 191 4-2022 1,220 +16.4% 151 +1.3%
] sl Bk
- 40.7% - 27.8% +41.1% -10.9% - 39.6% +29.1% 6-2022 1,601 +41.1% 191 +29.1%
2020 2021 2022 2020 2021 2022 12-Month Avg 1,417 +13.7% 163 -8.9%
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale by Month — Single Family == Townhouse/Condo
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Months Supply of Inventory

TUCSON ASSOCIATION OF

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. REALTORS®
June Months Supply :rn\?illi vea(r:-gne;:ear oo vea(r:-gne;:ear

7-2021 11 -21.4% 0.8 - 38.5%

1.4 13 1.4 8-2021 1.2 -7.7% 08 -33.3%

9-2021 1.3 0.0% 1.0 -23.1%

10-2021 1.5 +7.1% 0.9 - 30.8%

0.9 11-2021 1.3 +8.3% 0.9 -10.0%

12-2021 1.2 +20.0% 0.8 -11.1%

1-2022 1.0 +11.1% 0.6 -14.3%

2-2022 0.9 +12.5% 0.5 -28.6%

3-2022 0.9 +28.6% 0.6 -14.3%

4-2022 1.0 +25.0% 0.7 0.0%

5-2022 1.1 +37.5% 0.8 +33.3%

-41.7% - 35.7% +44.4% -6.7% - 50.0% +28.6% 6-2022 1.3 +44.4% 0.9 +28.6%

2020 2021 2022 2020 2021 2022 12-Month Avg* 1.1 +11.9% 0.8 -14.7%

Single Family Townhouse/Condo

* Months Supply for all properties from July 2021 through June 2022. This is
not the average of the individual figures above.

Historical Months Supply of Inventory by Month —— Single Family == Townhouse/Condo
14

12

10

0
1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022

Current as of July 5, 2022. All data from Multiple Listing Service of Southern Arizona. Report © 2022 ShowingTime. | 13



All Residential Properties Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes all Single Family and
Townhouse/Condo listings in the MLS.

Key Metrics

Historical Sparkbars

TUCSON ASSOCIATION OF

REALTORS®

New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

6-2020 12-2020 6-2021 12-2021 6-2022

6-2020 12-2020 6-2021 12-2021 6-2022

6-2020 12-2020 6-2021 12-2021 6-2022

6-2020 12-2020 6-2021 12-2021 6-2022

6-2020 12-2020 6-2021 12-2021 6-2022

6-2020 12-2020 6-2021 12-2021 6-2022

6-2020 12-2020 6-2021 12-2021 6-2022

6-2020 12-2020 6-2021 12-2021 6-2022

6-2020 12-2020 6-2021 12-2021 6-2022

6-2020 12-2020 6-2021 12-2021 6-2022

1,768

1,453

1,680

12

$323,500

$396,769

102.0%

120

1,283

0.9

% Change YTD 2021 YTD 2022 % Change
1,833 +3.7% 9,987 9,888 -1.0%
1,312 -9.7% 9,188 8,750 - 4.8%
1,310 -22.0% 8,874 8,459 -4.7%
14 +16.7% 18 19 +5.6%
$370,000 +14.4% $300,000 $355,000 +18.3%
$445,524 +12.3% $372,495 $427,211 +14.7%
101.4% -0.6% 101.0% 101.2% +0.2%
81 -32.5% 129 85 -34.1%
1,792 +39.7% — — —
1.3 +44.4% — — _
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