I Q1 2024 Housing Trends Tucson and Southern Arizona

Listing inventory increased in first quarter 2024 which is welcome news to
I@NG SMART buyers, however still below historic norms. Mortgage rates continue to be in a

REALTY Mo range where some buyers and sellers are hesitant. The limited listing inventory
[ J

has kept home pricing strong in our local markets and in some areas, sales
prices have increased.

A BERKSHIRE HATHAWAY AFFILIATE

Closed Sales — Tucson Residential % Change Q1 2023 vs Q1 2024
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New Listings — Tucson Residential % Change Q12023 vs Q1 2024
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Statistics based on information obtained from MLSSAZ and ARMLS on 04/17/2024 using TrendGraphix software. Information is believed to be reliable, but not guaranteed. @



Months of Inventory — Tucson Q1 2024 vs Q1 2023
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Median Home Sold Price Trends — Tucson Area

[ % Change to Jan 2021 [l Median Sold Price

$370,000

——————————— NNNNNNNNNNNNMOOmmmMmmnmnono s S S
NNANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN NN SN
0000000000000 00000000000000000000000O0O
NRANRARANNANANRNANRANANRANANRAQRRNRAQQQ QS
oSS >CSWAaE>VCcoss »CSWAaE>VCcass >cSwat >V cos
V0252500900 0l82785250R00c0l82785250009c 08
LSS 'TunO0zo-LsSs<s=""'Tunl0zao—-LsS<s=>""TwnO0zo—-ILS

40%

35%

30%

25%

20%

15%

10%

5%

0%

-5%

s
=

Mar 2024 % Change vs Mar 2023

_}

Tucson Area +7%
Oro Valley f +3%
Saddlebrooke f +2%
Marana f +11%
Vail f +3%
Sahuarita f +4%
Green Valley f +19%
Cochise County f +6%

Curious about what this means for your real estate goals?
Market conditions can vary for each neighborhood and community,
so please reach out for the most current information and guidance for your area.

Stephen Woodall - Team Woodall
(520) 818-4504 | Stephen@TeamWoodall.com
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